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Time: 22 hrs.
Note: 1. All the questions are compulsory.

2. Figures to the right indicate full marks.
3. Each question carries 15 marks.

Q.1 Answer any TWO:

A. Give Heilborner’s and Prybyla’s classification of economic systems
B. Explain the features of econorrﬁc systems.

C. State importance of study of Economic Systems.

Q.2 Answer any TWO:

A. Write about different freedoms under socialism.

B. Give classification of Incentives.

C. Discuss efficiencies under Capitalism.

Q.3 Answer any TWO:

A. Discuss Consumers’ Sovereignty as features of Capitalism.

B. Evaluate features Mercantilism.
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C. Which forces are responsible for the transformation of capitalism into welfare state?

Q.4 Answer any TWO:
A. Explain the Marxian theory of Surplus value.

B. Describe Marxian theory of falling rate of profit.

C. Give account of Marxian theory of crisis and breakdown of capitalism.

(15)

Q. 5 [A] State whether following statement are TRUE or FALSE and give reasons (Any

Four)

A. Scientific and Technological development influence evolution of economic s
B. Distribution of production is not an important function of economic system.

C. Freedom of choice has limitations.

D. Normative power is related to compulsion.

E. Freedom of production is a feature of Socialism.

F. American capitalism is characterised by Absence of central planning
G. Marxian theory of value is one-sided.

H. Use of technology does not determine surplus value.

(08)
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Q. 5 [B] Fill in the blanks: (Any Seven) 07)
1. Economic system is :

A. Static B. Dynamic C. Revolutionary
2. Socialism is brought about by Democratic methods.

A. Traditional B. Liberal C. Democratic

3. Pure systems are
A. Technological B. Theoretical C. Operational

4. Positive incentives are based on power.

A. Normative B. Coercive C. Remunerative

5. Freedom of enables people to invest their money.

A. Social B. Economic C. Positive
6. Monetary benefit is example of incentive.
A. Production B. Choice of occupation C. Investment

7. Central Planning is a feature of

A. Mixed Economy B. Capitalism X Socialism

8. Profit motive leads to

A.Poverty  B. Inequality C. Inefficiency

9. programme is related to welfare state.

A. Technology B. Employment C. Security

10. Karl Marx was born in

A.USA B. France C. Germany
11. Materialistic Interpretation of History is associated with
A. Marx B. Smith C. Hegel
12. According to Marx necessitates social relationships.

A. Social production B. Technology C. Economic Production
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